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FULCRUM PHARMVA PLC
("the Group"” or "the Conpany")

Successful Conpletion of Quadraned Earn Qut
Furt her Expansion of Edi nburgh O fice

Ful crum Pharma plc (AIM FUL), the drug devel opnent and strategi c outsourcing
servi ces conpany, is pleased to announce the results of the earnout relating to
the acquisition of Quadramed Limted (" Quadraned").

Quadr aned was acquired at the begi nning of February 2006 and was the first step
in the delivery of Fulcrumis strategic objective to significantly expand its
capability in pharmaceutical regul atory services.

As reported in the conpany's Annual Report for 2006, Quadranmed was an inportant
contributor to Fulcrum s performance and sales growth. During the earnout period
Quadraned' s tradi ng has been better than anticipated, with its fee incone in
earnout period expected to show a 50% i ncrease over the correspondi ng twel ve
nmont hs in the previous year.

As a result of Quadranmed's strong performance, the nmaxi mum deferred

consi deration of £500,000 is payable in convertible | oan notes which are to be
i ssued as at 28th February 2007. The convertible | oan notes are repayable as to
£250, 000 on 31st August 2007 and to £250,000 on 28th February 2008. Interest is
payabl e on the | oan notes at 2% over bank base rate and the terns of conversion
are that the holders of the notes shall be entitled to convert the notes into
ordinary shares in the capital of the Conpany on the basis of one new ordinary
share per 6 pence of |oan note principal.
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As part of the Conpany's planned organic growth, Quadraned has al so taken
further prem ses al ongside Fulcrum s existing Edi nburgh office to expand its
services, in particular in regulatory conpliance. These prem ses have been
integrated to share common services. Quadramed has received grant assistance of
up to £130,000 fromthe Scottish Executive as part of its expansion.

The enl arged Edi nburgh office, |ocated at the Heriot-Watt University Research
Park, will further conplenent Ful crum s other European offices in Henel

Henpst ead, M dhurst and Strasbourg and will allow the Goup to continue the
growth of its drug devel opnent and regul atory resources

Jon Court, Chief Executive of Fulcrum Pharma said: "I amvery pleased with the
success of the Quadranmed acquisition. The further expansion of the Edi nburgh
office will enable our business to increase both the range of its services and

the volune of work for our international client base."

FOR FURTHER | NFORVATI ON, PLEASE CONTACT:

Ful crum Pharma Pl ¢
Jon Court, Chief Executive 0870 7107152

About Ful crum Pharnma plc

Ful crum Pharma plc is a drug devel opnent and regul atory servi ces busi ness that
provi des gl obal expertise to achi eve drug devel opnent and regul atory approval
m | est ones.

Ful crum Pharma offers i mredi ate access to a highly credible, integrated
devel opnent teamthat provides strategic and operational |eadership required to
ensure that new drugs nove snoothly from di scovery research to product approva

Ful crum Pharma is listed on the AIM Market of the London Stock Exchange havi ng
successfully floated in March 2000.
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